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Cranes Software International Limited
Audited Balance Sheet as at 31st March, 2020

(Rs in Lakhs)
Standalone Consolidated
Particulars As At As At As At As At
31.03.2020 | 31.03.2019 | 31.03.2020 31.03.2019
L. ASSETS
1 Non-current assets
Property, plant and equipment 32.20 18.20 70.06 57.02
Intangible assets 0.98 1.57 4,894.68 5,986.59
Capital work in progress 5,042.44 5,042.44 5,042.44 5,042.44
Deferred Tax Asset (Net) 22,032.78 25,130.43 25,945.36 28,596.91
Financial Assets
Investments 8,010.18 8.010.18 17.87 17.87
Other non-current assets 3,660.79 4,507.75 223.66 243.90
Non-current assets 38,779.37 42,710.57 36,194.07 39,944.72
2 Current assets
Inventories - -
Financial Assets
Trade receivables 11,591.34 10,701.60 3,262.24 5,373.61
Cash and cash equivalents 9.08 12.11 124.90 108.36
Bank balances other than above 7.76 26.44 104.65 121.11
Other current assets 232.18 222.35 474.09 450.83
Current assets 11,840.37 10,962.50 3,965.88 6,053.92
TOTAL ASSETS|  50,619.74 53,673.07 40,159.95 45,998.65
Il. EQUITY AND LIABILITIES
1 Equity
Equity share capital 2,355.34 2,355.34 2,355.34 2,355.34
Other Equity (64,541.33)|  (60,890,95) (73,489.96) (69,962.49)
(62,186.00)| (58,535.61)( (71,1 34.62) (67,607.15)
2 Non-Current Liabilities
Financial Liabilities
Provisions 33.91 19.08 52.73 37.89
Non-Current Liabilities 33.91 19.08 52.73 37.89
3 Current liabilities
Financial Liabilities
Borrowings 43.78 43.78 43.78 43.78
Trade payables 476.72 570.79 1,544.65 1,421.90
Other current liabilities 112,093.71 | 111411.27 | 109,495.80 111,938.47
Provisions 157.62 163.76 157.62 163.76
Current liabilities 112,771.82 | 112,189.60 | 111,241.85 113,567.90
TOTAL EQUITY AND LIABILITIES|  50,619.74 53,673.07 40,159.95 45,998.65




Notes on Standalone Financial Statements

1.

The above quarter ended result for the period ended March 31, 2020 as reviewed and
recommended by the Audit committee of the Board, has been approved by the Board of Directors
at its meeting held on August 26, 2020.

The statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the companies Act, 2013 and
other recognized accounting practices and policies to the extent applicable.

The business of the Company falls under a single primary segment i.e., IT/ ITES in accordance with
Ind AS 108 'Operating Segments” and hence no segment reporting is applicable.

The Company has not provided interest in books of accounts on FCCB Liability, Loan from UPS
Capital & Banks for quarter ended March 31, 2020.

The Company has not restated for FCCB liability, Loan from UPS Capital and interest thereon for
the quarter ended March 31, 2020.

Other income includes exchange fluctuation gain of Rs. 1,008.15 Lakhs
Other expenses include allowances for Credit Loss of Rs. 1,457.90 for the year ended.

On 20th September 2019, the Government of India, vide the Taxation Laws (Amendment)
Ordinance 2019, inserted Section 115BAA in the Income Tax Act, 1861, which provides domestic
Companies an option to pay Corporate Tax at reduced rate effective 01 April 2019, subject to
certain conditions. The Company has completed its evaluation and has opted to pay tax at the
reduced rate.

For the period under review, there was no material impact on business financials from the Covid-
19 pandemic.




Notes on Consolidated Financial Statements

1

Place : Bangalore
Date: 26" August 2020

The above quarter ended result for the period ended March 31, 2020 as reviewed and
recommended by the Audit committee of the Board, has been approved by the Board of Directors
at its meeting held on August 26, 2020.

The statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the companies Act, 2013 and
other recognized accounting practices and policies to the extent applicable.

 The business of the Company falls under a single primary segment i.e., IT/ ITES in accordance with

Ind AS 108 'Operating Segments” and hence no segment reporting is applicable.

The Company has not provided interest in books of accounts an FCCB Liability, Loan from UPS
Capital & Banks for quarter and year ended March 31, 2020,

The Company has not restated for FCCB liability, Loan from UPS Capital and interest thereon for
the quarter and year ended March 31, 2020.

Other income includes exchange fluctuation gain of Rs. 1,036.37 lakhs.

For the period under review, there was no material impact on business financials from the Covid-
19 pandemic.

for Crane Software International Limited
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